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NEW JULY 20038 SCHEDUILE

Distrbuter Value Added (DVA) Review
High \eltage: Mean Tiransportation €ost (IMTC) Review.

IViarket stricture chiange: 1 2007



DISTRIBUTOR VALUE ADDED
(DVA)

Tthe New: Replacement \Value (NRV) approved ik July,
2007 1mcludedl deductions for Gevermmentand Iiind-Party
INVestments 1n; the: 2001-2003 perfed In the amount of
US$12.5 million. As: of: July: 2008, additional US$10.5
millien (already’ adjusted by INE 1o Dec 2008 prices); are
deducied, accountingl fier Goevernment and  Tinina-Party
INVEStments 1n e 2004-2005perioo.

hus,  replacements — amounting tor total Vallie: of these
InVestimentsiare subtracted from the July: 2008 DVA.

Jihe June 2008 DA value off US$48,02162 /MRS thus
reduced tor US$4 7. 23768/ IVINVA.



Viean| Tiransportation Cost (MTIC)

EGr the Schedule 1o e approved there:willfoe nevamatons
- Viean Transperiatien Cost

Iihe Viean liranspertation Cest apprevedimnJuly 2007 1s
USS$5, 15774/



Distribution \VValue Added and Mean
Irranspertation Cost

COMCEPTOS Dic.-2003 = Junio 08 Julio 08

Pt

FEn= 1894 .3 203,49 208 .49
| obmpo3f 0003

ACTR = 067 xIPM/IPMp+0 33%IPCAPCy | | 114649355 114649355

vAD TOTAL US$ MWwH 41.20188 JH I]21h 47.23768

waD DISTRIBU |::::||:'::| M LS EMWH | 3061002 35.78 35.09419
WAD AP LS 4 57047 5 33637 £.24002

WAD COMERC |HL|HH| 10K USEMH | 5.02138) 5.90347 5.90347

PEAJE AT US$/MWh 51577 51577

* Fuente: Estudio de Racionalizacion de Tarifas v Subsidios de Enerdia Eléctrica en Micaragus (P.A. Consulting)




AVERAGE RATE PRICE

[T IS the energy unit value made upref energy/pewer input
andltransmissien Senvice: costs, and distrnutien; activity.

COMPENSation
Iihis valuer consigers:
a \Wholesale purchase price and deviations
s [ranspertation Sernices
s Cost ofi lasses
s Distrbluien Value Added



COMPOSICION DEL PRECIO PROMEDIO TARTFARTIO (USS/NVWh)

Conceptos

P.Prom Julio
2008

Total precio mondmico de abastecimiento en MT

140.07380

Costo medio de transporte en MT

5.15774

Total suministro en barras de WT

145.23653

Total pérdidas reconocidas

17.42838

Factor péerdidas reconocidas

1.12

Total suministro en MT despies de pérdidas

162.66492

Costo de distrih. + AP 4+ Comerc. Reconocido

47.23768

VWAD de distnbucidn reconocido

55024139

VWAD de AP reconocide

5. 24002

VAT de Comerciaizacidn reconacido

6. 90547

Precio promedio globhal de venta

209.20260




MARKET STRUCTURE

A market structure review.

Opening consumption blecks 1 residential rate 1o clearly,
Jdentiiy susidies;

Eliminating commercial change discimination.

Prejecting| consuimptionanadnumier: 6 CUStemers; to
compute expected revenue firem billings



MARKET STRUCTURE

CONCERNING:

Tihe ratio; of consumpuien;and nUMBER Of CUStemers in
eaciy rate chiarge to tetal consumphion and AUMIEY: of]
cUstemers eVver a particular peroeadlof time

Determiningpioad factors, Whlch relate montily/ energy.
consumpuieniInieach rate. class, peak demand, and a 730-
NOUIFtIME PEreAN N THE MentnA

0



MARKET STRUCTURE

m AS a market structure element, the: share: ofi rate: charges 1n
theaverage rate price previeusly approved: By INE, and
ielated torthese charges; Isiincluded

a [ihe market structure contains the constant factors and
parameters;allewing distripuiion of projections for
consumpLien; NUMILEr Off CUSteMErS, and peak demana

s [hisimarket structurewillfe analyzed  perodically thiying
10 find anraceguate average: price
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MARKET STRUCTURE CHANGE

INE determined a market structure: hased on
actiial data for tiierlast 12 menths (June 2007
— |Viay: 2008),

12



JULY 2006 RATE SCHEDULE

In| erder terdecrease a rate change Impact o' tne fieliowing
sectors,

= Residences, With 620,642 cUStomers
m Churches, with L, 749 CUstomers

Iihe proposal is:

13



PRICE IMPACT OF A CHANGE
IN STRUCTURE

Applyingithe propesed JULY: 2008/ rate tormarket
projection; fior the July 2008=June 2009 period, distrhuted
according torselected striucture; a simulated revenue Is
elhiained e generate an average US$0. 209008/ K\WWii price.
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PRICE IMPACT OF A CHANGE
IN STRUCTURE

IR comparing the preposediJuly 2008 rate tertne: rate 1n
force In June 2008 the approved average price gees firom
USS 208.11 16/ US$209:90 per MVA/H.
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Comparacion propuesta tarifa residencial
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Comparison of Current Rate Average
Price vs Gloehal

VWho pays more and Who; pays: 1ess oif the Culrent rate system
aVverage pPice?
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Precio Promedio Tarifa Residencial

US$/kWh Propuesta Julio vs Global Julio
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