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mimoxilva

v Semosavlebze moTxovnis SemuSavebis

safuZvlebis mimoxilva

v magaliTi – centraluri vermonTis

komunaluri momsaxurebis korporacia; 

2005 wlis satarifo saqme (saqmis

#6988)



I. mimoxilva: Semosavlebze

moTxovnis SemuSavebis

safuZvlebis mimoxilva
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sakanonmdeblo

standartebi

v samarTliani da gonivruli

ganakveTebi

v balansi aqcionerebis da

gadamxdelebis interesebs Soris

v mniSvnelovani saboloo Sedegia, 

da ara gamoyenebuli

meTodologia
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ganmartebebi

v momsaxurebis Rirebuleba

= Semosavlebze moTxovna

= wliuri saeqspluatacio xarjebi + wliuri
kapitaluri danaxarjebi

v sacdeli weliwadi

= periodi, romlis ganmavlobaSic xdeba xarjebis
da Semosavlebis erTmaneTTan Sedareba

v Sesworebuli sacdeli weliwadi

= sacdeli weliwadi, romelic Sesworebulia
cnobil da gazomvad cvlilebebze da
normalizaciaze

= satarifo weliwadi
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momsaxurebis

Rirebulebis analizi

v realobaSi, sabWom sami ram unda

gansazRvros:

– saeqspluatacio xarjebi

– tarifis baza

– kapitalis Rirebuleba



7

momsaxurebis

Rirebulebis formula

v RR = E + d + T + (V-D)r
E = saeqspluataciuo da teqmomsaxurebis
xarjebi

d = wliuri amortizaciis xarjebi

T = gadasaxadebi
V =  sawarmos sawyisi sabuRaltro
Rirebuleba

D = dagrovili amortizacia

(V-D = “tarifis wminda baza”)

r = kapitalis saSualo Sewonili
Rirebuleba



8

tarifis baza

v tarifis baza = 

– amJamad eqspluataciaSi myofi sawarmos
sawyis Rirebulebas

– gamoklebuli dagrovili amortizacia
(amJamad eqspluataciaSi myofi
sawarmosaTvis wina wlebis amortizaciis
xarjebis jami)

– damatebuli an gamoklebuli sxva
Sesworebebi

u momxmarebelTa depozitebi

u SeRavaTebi muSa kapitalze



ukugebis ganakveTi

v principi – nebadarTuli ukugebis done unda

iyos iseTi, rom sawarmos sxva msgavsi

riskis moqne sainvesticio

SesaZleblobebisTvis konkurenciis gawevis

saSualeba gaaCndes

v wyaro – sakuTari da nasesxebi kapitalis

xarjebis Sewonili ganakveTebi

v kapitalis struqtura – kapitalis Sewonili

xarjebi ganisazRvreba komponentis wilis

xarjebis ganakveTze gamravlebiT da

xarjebis Sewonili ganakveTebis SekrebiT
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II. magaliTi – centraluri

vermonTis komunaluri

momsaxurebis korporacia; 

2005 wlis satarifo saqme

(saqmis #6988)
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zogadi informacia (1)

v sawarmos mier satarifo saqmeze sarCelis

Semotana ukanasknelad aTi wlis win moxda

v wina satarifo saqmis gadawyvetilebis

Sesabamisad, sawarmo Semosavlebis

ganawilebis SeTanxmebis safuZvelze

moqmedebda

v 2004 wlis 7 aprils sabWom wamoiwyo

sawarmos arsebuli tarifebis gamoZieba

v gamoZiebis msvlelobis procesSi, 2004 wlis

15 ivliss, sawarmom Semoitana sarCeli

tarifis 5.01 %-iT gazrdaze (saqmis # 6988)
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zogadi informacia (2)

v sabWom SeaCera tarifis gazrda da gaaerTiana es

saqme mimdinare gamoZiebasTan

v sabWom Caatara winaswari konferencia, SeimuSava

grafiki, da gansazRvra qmedebebi

– grafiki gansazRvravda yvela mxaris mier Tavisi

aRmoCenebis gamoqveynebis da winaswar

dafiqsirebuli Cvenebebis micemis; sajaro

mosmenebis da samxilebis wardgenis; daskvnebis

gamoqveynebis dros

– grafiki SezRudulia sakanonmdeblo vadebiT

– sabWom Tavisi daskvna 2005 wlis 29 marts 

gamoaqveyna
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mxareebis poziciebi

v sawarmo: moiTxovda tarifis 5.01 %-iT

gazrdas, Tumca Semdeg moTxovna 2.9 

%-mde Seamcira

v komunaluri momsaxurebis

departamenti: moiTxovda tarifis 7.16 

%-iT Semcirebas

v AARP (ganxilvaSi monawile mxare):  

ar moiTxovda raime konkretul

tarifs
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ZiriTadi sakiTxebi

v Warbi Semosavlebi warsulSi

v gadavadebuli xarjebi da Semosavlebi

v tarifis baza

– sawarmoze danamatebi

– Sualeduri periodis da satarifo wlis

amortizacia

v xarjebi

– eleqtroenergiis Rirebuleba

– daqvemdebarebuli sawarmos gayidva

v kapitalis Rirebuleba

v regulirebul filialebTan damokidebuleba
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Warbi Semosavlebi (1)

v dRis wesrigis yvelaze mniSvnelovani

sakiTxi

v 2001 wels sawarmom da komunaluri

momsaxurebis departmentma miaRwies

SeTanxmebas sawarmos mier wamoyenebuli ori

satarifo moTxovnis garSemo

– SeTanxmebis Tanaxmad, momavalSi sawarmos

mier kapitalze ukugebis 11%-ze metad

miRebuli Semosavlebi momxmareblebs

unda dabrunebodaT

– SeTanxmeba ar gansazRvravda Warbi

Semosavlebis gaTvlis meTodologias
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Warbi Semosavlebi (2)

v sawarmos gaTvlebiT misi Warbi Semosavlebi

2001-2003 wlebSi Seadgednen 3 156 050 aSS

dolars

v sawarmo gaTvlebs “fasiani qaRaldebis da

birJebis federaluri komisiis” monacemebis

safuZveze axdenda, da iseT aqtivebze

ukugebasac iTvaliswinebda, romelTa

gamoyenebac tradiciuli momsaxurebis

xarjebis safuZvelze tarifebis

SemuSavebisas nebadarTuli ar aris
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Warbi Semosavlebi (3)

v komunaluri momsaxurebis

departamentis gaTvlebiT Warbi

Semosavlebi 17 385 000 aSS dolars

Seadgendnen

v komunaluri momsaxurebis

departamentis gaTvlebi ZiriTadad

momsaxurebis Rirebulebis

standartul meTodologias

efuZnebodnen
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Warbi Semosavlebi (4)

v sabWom daaskvna, rom SeTanxmeba

gulisxmobda Warbi Semosavlebis

tarifebis SemuSavebis tradiciuli

praqtikis safuZvelze gaangariSebas

v amas garda, sabWom daaskvna, rom

komunaluri momsaxurebis

departamentis winadadeba (zogierTi

Sesworebebis gaTvaliswinebiT) 

Seesabameboda tarifebis SemuSavebis

tradiciul praqtikebs
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gadavadebuli xarjebi da

Semosavlebi
v sawarmom moaxdina zogierTi xarjebis da

Semosavlebis aRiarebis gadavadeba, da mis

sabuRaltro wignebSi gadavadebuli

xarjebis raodenoba 23 milion aSS dolars

aRwevda

v sabWom adrec gamoTqva SeSfoTeba am 

gadavadebebis Zalian didi odenobebis gamo

v sabWom moiTxova, rom ganxorcielebuliyo

yvelaze metad gadavadebuli angariSebis

amortizacia sami wlis ganmavlobaSi, 

sruli amortizaciis Semdeg ki unda

momxdariyo uku amortizacia
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sawarmoze danamatebi

v sawarmos satesto weliwadis investicia

483 milion aSS dolars Seadgenda; 

sawarmos satarifo wlisaTvis 20.9 

milioni dolaris damatebas iTxovda

v sabWom daaskvna, rom sawarmoze

damatebebis umetesoba ar iyo cnobili

da gazomvadi, da Sesabamisad Seamcira

aseTi danamatebi 2.5 milioni aSS

dolariT, Tumca daumata 1.4 milioni im

daSvebuli punqtebisTvis, romlebic

sawarmos gamorCenili hqonda
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Sualeduri periodis da

satarifo wlis amortizacia

v sabWom daaskvna, rom rogorc

Seualeduri periodis, aseve satarifo

wlis amortizacia cnobili da

gazomvadia, ase rom dagrovili

amortizacia unda Seswordes maTi

gaTvaliswinebiT

v satarifo weliwadze Sesworebis Setana

siaxle iyo sabWos gadawyvetilebebis

istoriaSi, da uCvenebs rogor viTardeba

kanonmdebloba saqmidan saqmemde
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eleqtroenergiis

Rirebuleba

v es sawarmos Semosavlebze moTxovnis

yvelaze mniSvnelovani komponentia

v daiangariSeba satarifo wlis ganmavlobaSi

eleqtroenergiis Rirebulebis

prognozirebis safuZvelze

v sawarmom da komunaluri momsaxurebis

departamentma miaRwies SeTanxmebas

eleqtroenergiis RirebulebasTan

dakavSirebuli sakiTxebis umravlesobaze, 

da sabWom daamtkica es SeTanxmeba
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daqvedebarebuli

sawarmos gayidva (1)

v sawarmom gayida misi daqvemdebarebuli sawarmo niu

hemfSirSi (mezobeli Stati) am StatSi mimdinare

restruqturizaciis gamo

v gayidva agreTve moicavda sawarmosTvis

“aunazRaurebeli xarjebis” (sabazro Rirebulebaze

maRali fasebiT eleqtroenergiis miwodebis

valdebulebebi) kompensaciis saxiT 21 milioni aSS

dolaris gadaxdas; es Tanxa warmoiSva imis gamo, 

rom dawvemdebarebuli sawarmosTan eleqtroenergiis

Sesyidvaze kontraqti Sewyda.

– realuri “aunazRaurebeli xarjebi”mosalodnelze

dabali aRmoCndnen, ris gamoc sawarmom

sabolood 6.6 milioni aSS dolaris odenobis

Semosavali miiRo
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daqvedebarebuli

sawarmos gayidva (2)

v gayidvis Sedegad Sewyda momsaxurebis

kontraqti, ris Sedegadac sawarmom ganicada 2.0 

aSS dolaris zarali satarifo qweliwadSi da, 

Sesabamisad, man am Tanxis Tavis vermonTSi

Semosavlebze moTxovnisaTvis damateba moiTxova

– sabWom darTo mas 1.46 milioni aSS dolaris

asaxvis ufleba, radgan es Tanxa

warmoadgenda zednadeb xarjebs, romelTa

Tavidan acileba SeuZlebeli iyo, magram

uari ganucxada danarCen xarjebze, romlebic

uSualod daqvemdebarebul sawarmosTan

iyvnen dakavSirebuli
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daqvedebarebuli

sawarmos gayidva (3)

v gayidvis Sedegad Semcirda sawarmos

sabiTumo xarjebi, xolo sacalo

xarjebi satarifo wlis ganmavlobaSi

gaizarda 1.85 milioni aSS dolariT

– sabWom moiTxova am xarjebis

Camowera 6.6 milioniani Semosavlis

(“aunazRaurebeli Semosavlis“

kompensacia) sami wlis

ganmavlobaSi amortizaciis gziT
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kapitalis Rirebuleba

v aucilebelia kapitalis struqturis da

TiToeuli komponentis Rirebulebis

gansazRvra

v erTaderT sakamaTo sakiTxs sakuTar

kapitalze ukugeba warmoadgenda

– sawarmo moiTxovda 11 %-s

– komunaluri momsaxurebis departamenti

moiTxovda 8.75 %-s

– AARP-m SemogvTavaza 10 %

v sabWom sakuTar kapitalze ukugebis ganakveTi

10 %-is odenobiT daamtkica
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regulirebul filialebTan

damokidebuleba

v tradiciulad, investiciebi regulirebul

filialebSi ganixleboda, rogorc “zedmeti

danaxarjebi” (isini gadamxdelebis xarjze

gadadioda, anu isini Sedioda Semosavlebze

moTxovnaSi)

v sawarmom SemogvTavaza, rom isini ganixilebodes, 

rogorc “nakluli danxarjebi” (anu maTi gadatana

investorebis xarjze da, Sesabamisad, Semosavlebze

moTxovnidan amoReba), rac Semosavlebze moTxovnas

2.0 aSS dolariT gazrdida

v sabWom mxari tradiciuli praqtikis gamoyenebas

dauWira
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saboloo Sedegi

v sabWom tarifebi 1.88%-iT (TiTqmis xuTi milioni

aSS dolariT) Seamcira

v mosTxova sawarmos, rom SemoTavazebuli axali

satarifo dizainis dasasabuTeblad Sesabamisi

kvleva Caetarebina

v rogorc sawarmom, aseve komunaluri

momsaxurebis departamentma sabWos

gadawyvetilebis Secvla mosTxoves; sabWom

amaze kategoriuli uari ganacxada

v sawarmom apelacia Seitana vermonTis uzenaes

sasamarTloSi, magram am ukanasknelma daamtkica

sabWos gadawyvetileba
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